
MODEL METRICS:
PREDICT A VALUE

 

Upon completion of the build model steps, the elipsa platform displays information
and metrics regarding the generated model.  Below details each metric to help provide
an understanding of how to interpret the success of the model.

Model metrics are displayed to the user upon completion of the build new model
steps.  In addition, for saved models, the My Models page will provide details on
the metrics of your saved models

The model accuracy section looks to provide information on how accurate the
model is at predicting values on data that it has not seen before.  Unlike when
predicting whether an event happened or not, when predicting a value there is
not always a clear right or wrong answer.  Instead, the predicted value is usually
off by a certain percentage from the actual value.  As a result, for models
predicting values, we provide the accuracy results of the model by showing the
percentage of predictions that were accurate within a defined threshold.  In
other words, we show what % of predictions were accurate within 1%, 5%, 10%,
and 25% of the actual value.
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When building a model, certain predictors are more important in terms of
driving predictions.  In detailing the results of the model, we aim to give
transparency into the model by showing which predictors are most important in
determining the predicted value.  The Data Importance results show how much
your model improved by including the specified predictor.  In the example
above, the model was 34% more accurate by including the predictor of time in
cycles vs a model that did not include that predictor being the strongest driver
of future predictions.  
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To further provide transparency behind our process, the Model Results section
lists the various machine learning algorithms that were used on your data.  In
addition, we provide information about the time that it took each to run and the
accuracy results of each to give an understanding of what was performed
behind the scenes. 
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